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A Main Street Solution 
for Oregon 
It’s Time to Create a State Bank

Wall Street banks have abandoned Main Street. Businesses are experiencing the greatest drop-off in lending since the Great Depression. As a result:
· Small businesses have lost access to affordable credit. Instead, they’ve been forced to rely more and more on credit cards, with much higher and less stable interest rates.

· Small businesses are scaling back or putting expansion on hold. Without credit to purchase inventory or fund expansion, small businesses can’t be the engine for growth they’ve been in past recessions.

Main Street businesses need a Main Street solution. For 91 years, the state-owned Bank of North Dakota has paired with local banks to put the state’s short-term money – taxes and fees paid by North Dakotans – into productive lending that creates local jobs and supports small businesses.

A state bank will help Main Street thrive in Oregon. A state bank like North Dakota’s would:

· Generate small business lending. The state bank would support market-driven small business lending by putting Oregon’s money to work for Oregon businesses. The state bank would share risk and buy down interest rates, making small business lending more affordable for everyone.

· Help Main Street businesses create new jobs. North Dakota has the country’s lowest unemployment rate.
 An Oregon state bank would support job creation through its business development, start-up, and other small business loans.

We Need a Main Street Solution for Oregon
It’s time to create a state bank.
For more information, contact: 
� National Conference of State Legislatures, “State Unemployment Rates, 2010,” http://www.ncsl.org/?tabid=20192





