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Salem – Legislative leadership missed a key opportunity to pass a bill creating the Economic Development Finance Authority (HB 2519) which advocates said would have helped small business and family farms grow their businesses and begin hiring again.

“There was a lot of talk about creating jobs this session, but unfortunately the legislature’s leadership dropped the ball on this jobs bill,” said Barbara Dudley, co-chair of the Oregon Working Families Party, an early supporter of the concept. “This was a piece of legislation that united an incredibly broad coalition of supporters from family farmers and small business owners to the states’ bank and credit union associations. This is a real missed opportunity for the state.”

"HB 2519 would have created an Economic Development Finance Authority to work in conjunction with community banks and credit unions to provide much needed credit to Oregon's Main Street businesses and family farms,” said Paul Warr-King, Gresham City Councilor and former commercial banker. “Unlike all the tax giveaways passed this session, this Authority would have cost the taxpayer nothing; it would have simply put the State's economic development funds to work in a more coordinated and productive fashion,"

The concept had achieved bipartisan support throughout the legislative process, most recently advancing with a unanimous “do pass” recommendation from the House Revenue committee, but it was never given a vote in the Ways and Means Committee. Despite vocal support from several thousand Oregonians, Co-Chair of the Ways and Means Committee, Dennis Richardson (R-Central Point), dismissed the bill in the session's final week as “not on the radar.”Dan Lombardi of the Main Street Alliance of Oregon, an organization that advocates for small business, added, ”It’s a shame that last minute partisanship and a lack of leadership won out here, because the thing that has not changed is that our Main Street businesses are still hard pressed to access the credit they need to grow their operations.”

Advocates for the bill provided testimony to the legislature about the credit crisis facing small business and family farms. They are now looking toward reintroducing the legislation during the February session or possibly proceeding with a ballot initiative.

[bookmark: _GoBack]“We felt this bill would have helped our rural communities, especially the family farms who, more than almost anyone else, have been shut out of access to financing,” said Kendra Kimbirauskas of Friends of Family Farmers. “We a very disappointed that our legislature failed to take a step toward addressing this problem during this session, but we expect to be back again in February.” ##
