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Porothy Delvalle - willimantic, ACCESS Agency, inc., IDA
participant and first time homeowner;

T never dreamed that 1 would be able to achieve the
N fwaanam ofmmmgmy very own home. Tam

ot about programm it could help me
. withmonthly budgets, repairing credit and saving

" toreath myigoal. I have been telling everyone I know
about the [DA progroim and encouraging others to get
‘inwolved. There 1s.mo feeling in the-ivorld as good as
whenJ walk in the door to my own home.”

Nlcoie Simith - Stamford, CTE, Inc., IDA participant, studying for a
degree in Human Services:

 “The IDA program has helped me in many ways.
It has allowed me to pay for my education and o
purchase a laptop for school. [t has also helped me
1o start my ouwn cake bustness. The [DA program.
helped me make my dreams come fruae!”

Terrian Luzunaris - Harford, Community Renewai Team, Inc.,
IDA participant and first time homeowner:

WTf it were not for the IDA pmgmm, I never would
have made it happen!®

Therese Parks - New Haven, Community Action Agengy of New
Haven, Inc., IDA participant and graduate of LPN program:

“The IDA program, and especially the financial
workshops, helped me achieve my educational
goals. Twould highly advise anyone who has the
will and determination o join the IDA program.
1 say to you, You car do i, too!’”

Michelle Gilbert - Danbury, Community Action Committes of
Danbury, Inc., IDA participant and first time homeowner:
"The actual savings match was very valuable to
my-husbond and me, but all of the education that
weraceived through the IDA program was the most
helpful, If it weren’t for the IDA program, we would
“mot have been as prepared or even beer able {o
purchase o home. We are extremely grateful tho!
we were members of the IDA program."

Ba_nk‘ of America funded the production and printin'g df this brochure.

CT IDA htiotive Admarastration

araecin 61 HORRS ,
“f qm w firm believer in the power of partnerships and the success.
of the IDA program is proof that together, we can'muke « pos .
difference in the lives of Connectwatfarmhes and mdividemis,
says Patridia H. Mayfield, Labor Commlss:oner State of
Ccnﬁec{icut admzmstrator of the state’s IDA Initiative.

. Labor Comm%ssxcmer Mayfield has rade it a pnonty o pmmote

the partnersh|p of state agendies, local banks and community- .
tased organizations to ensure the success and Continued g!owth
of IDA programs, The IDA initiative is.consistent with the Labor
Department’s mission to promote the interests of Connecticut
workers by offering opportunities, guidance and support:

" Providing a way for dtizens to achieve stability and self-sufficiency

helps to increase family net worth, as well as strengthen our
state’s overall economy: .

History,a—f'ﬁms in Connecticut
in 2000, a statewide Task Force was established by State Treasurer

~ Denise L. Nappier that led to the establishment of the Connecticut

Individuat Development Account (IDA) initiative, expanding upon
federal IDA income criteria and adding new allowable uses to

" address the needs of Connecticut residents. The Initiative is

administered by the Connecticut Department of Labor and
continues to have measurable, meaningful impact on thousands
of families. Since the Connecticut IDA fritiative was established,
mallions of dolirs have been raised by public ond private pariners -
representing siale oppropricons, federal matching dollors ond
private secior comlribulions (including substantial historicel leadership.
support from Bank of America) o suppoﬂ this effort.

“We work hard for our money, now let's start making our money
work harder forus!” urges Denise L. Nappier, Treasurer, State

of Connectlcut convenor and founder, CT !DA Injtiative.

State Treasurer Nappzer has expanded economzc opportunmes;
and promotedfinancial education for Connecticut residents. '
Her office has forgéé partnerships with government agendes,
community organizations and the private sector 1o develop
initiatives that assist citizens in responsible money managernent,
and encourage working families to save and build assets for a
financially-secure future.




What are
IE{BAE‘ &

Individual Development Accounts (IDAs}
provide valuable and rewarding Gpportumtles
?or indiividuals and families of mo

you will need more than just cash to become a successiul

hemeowner, business owner or student, you will be

required to attend Financial Education classes and an

pngoing Asset-Specific Training Prograr. These workshops

“arerdesigned 1o help you reach your savings goal and
h

and financial skills ‘essential for long-term success — skills
“*for long-range planning, re-establishment.of credft,
i}ouse%zold ‘budgeting and responszble consumer money

your: sa\nngs and the riatch _money are used toward your asset
urchase. DA programs: re designed to help you and' your
mi!y fearn more abou money management establish a
pattern-of regular saving and prepare  for aniasset purchase
(DA programs are admln;stered by not-fo profft 501(Q(3)
agenc:es across the state.

'As an DA’ program pammpant you will mest with an
" IDA case manager on.a reguiar basis. He or she will
-.-guide you through the program and give you the support
you will need as you travel the road toward asset ownership.
Your case manager will help you with budgeting, credit and
“your asset purchase, while providing engoing counseling
.. and crisis ntervention services as needed. When you
-successfully complete the training and reach your savings
" goal, your savings and the savings match will be available
for your use in making an approved asset purchase.

'You can choose to‘use your DA savmgs nd match money
_toward a number of different assets, epending upon what

i

your IDA progam offers Possible assets znclude
o Ahome
o A smiall busiress
= Post-secondary education o:r job tmmmg
o A pehicle if needed for employment

° A depostt on o rental apartmen Thousands of individuals and families across the country
. #00 have participated in IDA programs, and many now own
Why . . "o i-o. homes, operate their own businesses, or have gone
L ASSTETS ARE IMIPORTANT " back to school. You can do it too. Asset ownersh(p is
* . Assets are possessions that hiave the potentiaf o increase in within your. reach!
‘value over time and produce substantial long-term benefits i
for you and your family = benefits like economic securfty, , Whaot Will Be :
- stability and a better quality of fife. Ahome or a business, if . REQUIRED OF ME2

cared for properly, could increase in value. An education is

one of the most valuabie assets you could own, and is one 4
“that could lead to better opportunities — both financialand -~ . § ~

non—ﬂnanoa! for you and every member of your family.

There are a nurmber of things that you, as an IDA program

participant, must do in order 1o successfully complete an

s IDA program and receive the matching funds for your asset
purchase. You will need to save regularly, attend the classes

Cwning’ assets is an ;mportani way for you and your family to . 4 and workshops and stay in touch with your case manager.
build personal wealth. Ownership gives you a.stake in your Through your hard waork and with the help of the DA
future' ~ & reason to save, 10 dream, to invest time, effort and program staff, you will learn how to manage your family's
resources on creating a future for yourself and your children. o finances, plan for the future, save for your dreams, and
Everyone benefits whern-more members of a community enter the world of asset ownership!

haye the resources they need < the assets - to provida for B

themselves and their famifies. AmT
: How DA : ELIGIBILE FOR AN
- DA PROGRAM?
PROGRAMS WWORK e fyou

Call now to find out if you meet the incorme and other

(Vaiuable Tools and Assistance They Qffer) eligibility requirements for participation in an IDA program.

When you first enroll in an IDA program, you will open a : Find the name of the IDA program closest to you and the
* savings account at a designated local bank or credit union : contact person to call by visiting the Connecticut
-and agree to put a certain amount of money into the Depariment of Labor Web site at

-accountt on a regular schedule over several years.. Since : www.cidol.state ct.us/idasdir/fidainct.himi.




